Annexe ‘B’

Market Value of Long Term Investments as at 31/12/2023
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2017/18 2018/19 2019/20 2020/21 2021/22 2022/23
Carrying Carrying Carrying Carrying Carrying Carrying
Carrying Value Value Value Value Value Value Value
31.3.2018 31.3.2019 | 31.03.2020 | 31.03.2021 | 31.03.2022( 31.03.2023
£ £ £ £ £ £
CCLA Property Fund 4,000,000 4,000,000 4,000,000 4,000,000/ 4,000,000/ 4,000,000
Schroders Bond Fund 3,000,000| 3,000,000 3,000,000 3,000,000( 3,000,000| 3,000,000
UBS Multi Asset Fund 3,000,000| 3,000,000 3,000,000 3,000,000 3,000,000| 3,000,000
CCLA Diversification Fund 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
Total 12,000,000| 12,000,000( 12,000,000( 12,000,000/ 12,000,000/ 12,000,000
2017/18 2018/19 2019/20 2020/21 2021/22 2022/23
Market Market Market Market Market
Market Value Value Value Value Market Value[ Value Value
31.3.2018 31.3.2019 | 31.03.2020 | 31.03.2021 | 31.03.2022( 31.03.2023
£ £ £ £ £ £
CCLA Property Fund(mid-market value) 4,276,854| 4,276,005 4,188,063 4,158,183| 4,888,056| 4,082,278
Schroders Bond Fund 2,912,837| 2,865,130| 2,539,938 2,908,911 2,775,151 2,550,204
UBS Multi Asset Fund 2,918,160| 2,868,479 2,520,713 2,777,398 2,639,592| 2,208,433
CCLA Diversification Fund (indicative market value) 1,921,257 1,982,167 1,804,193 1,955,874| 2,046,513| 1,864,707
Total 12,029,108| 11,991,781 11,052,907 11,800,366| 12,349,313| 10,705,622
2017/18 2018/19 2019/20 2020/21 2021/22 2022/23
Surplus/ Surplus/ Surplus/ Surplus/ Surplus/ Surplus/
Surplus/(Deficit) (Deficit) (Deficit) (Deficit) (Deficit) (Deficit) (Deficit)
31.3.2018 31.3.2019 | 31.03.2020 | 31.03.2021 | 31.03.2022( 31.03.2023
£ £ £ £ £ £
CCLA Property Fund 276,854 276,005 188,063 158,183 888,056 82,278
Schroders Bond Fund (87,163)| (134,870) (460,062) (91,089)( (224,849)| (449,796)
UBS Multi Asset Fund (81,840)| (131,521) (479,287) (222,602)| (360,408)| (791,567)
CCLA Diversification Fund (78,743) (17,833) (195,807) (44,126) 46,513|  (135,293)
Total 29,108 (8,219) (947,093) (199,634) 349,313 (1,294,378)

£

(50,697)
(306,071)
(906,306)

(75,735)

(1,338,809)
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Gross Revenue Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield
2017/18 2017/18 2018/19 2018/19 2019/20 2019/20 2020/21 2020/21 2021/22 | 2021/22 2022/23 2022/23
£ % £ % £ % £ % £ % £ %
CCLA Property Fund 193,758 4.53% 183,989 4.30% 185,240 4.42% 179,910 4.33% 158,867 3.82% 173,997 4.26%
Schroders Bond Fund 105,413 3.62% 120,508 4.21% 124,418 4.90% 125,529 4.32% 128,455 4.42% 149,038 5.84%
UBS Multi Asset Fund 146,788 5.03% 116,513 4.06% 137,531 5.46% 140,171 5.05% 120,654 4.34% 145,657 6.60%
CCLA Diversification Fund 62,732 3.27% 67,030 3.38% 66,284 3.67% 62,069 3.17% 48,871 2.50% 56,357 3.02%
Total 508,691 488,040 513,473 507,679 456,847 525,050
Surplus/ Surplus/ Surplus/ Surplus/ Surplus/ Surplus/ Surplus/ | Surplus/ | Surplus/ | Surplus/ | Surplus/ | Surplus/
Surplus/(Deficit)- Capital Value (Deficit) (Deficit) (Deficit) (Deficit) (Deficit) (Deficit) (Deficit) (Deficit) (Deficit) | (Deficit) (Deficit) (Deficit)
2017/18 2017/18 2018/19 2018/19 2019/20 2019/20 2020/21 2020/21 2021/22 | 2021/22 2022/23 2022/23
£ % £ % £ % £ % £ % £ %
CCLA Property Fund 193,868 4.53% (849) -0.02% (87,942) -2.10% (29,880) -0.72% 729,873 14.93%| (805,778)| -19.74%
Schroders Bond Fund (50,726) -1.74% (47,707) -1.67%| (325,192)] -12.80%| 368,973 12.68%| (133,760)| -4.82%| (224,947)| -8.82%
UBS Multi Asset Fund (100,545) -3.45% (49,681) -1.73%| (347,766) -13.80% 256,685 9.24%| (137,805) -5.22%| (431,159) -19.52%
CCLA Diversification Fund (78,743) -4.10% 60,910 3.07%| (177,974) -9.86% 151,682 7.76% 90,639 4.43%| (181,806) -9.75%
Total (36,146) (37,327) (938,874) 747,460 548,946 (1,643,691)
Net Yield Net Yield Net Yield Net Yield Net Yield NetYield | NetYield | NetYield | NetYield | NetYield | NetYield | NetYield | Net Yield
2017/18 2017/18 2018/19 2018/19 2019/20 2019/20 2020/21 2020/21 2021/22 | 2021/22 2022/23 2022/23
£ % £ % £ % £ % £ % £ %
CCLA Property Fund 387,626 9.06% 183,140 4.28% 97,298 2.32% 150,030 3.61% 888,740 18.18%| (631,781)| -15.48%
Schroders Bond Fund 54,687 1.88% 72,801 2.54%| (200,774) -7.90% 494,503 17.00% (5,305) -0.19% (75,909) -2.98%
UBS Multi Asset Fund 46,243 1.58% 66,832 2.33%| (210,235) -8.34% 396,856 14.29% (17,152) -0.65%( (285,502) -12.93%
CCLA Diversification Fund (16,011) -0.83% 127,940 6.45%| (111,690) -6.19% 213,751 10.93% 139,510 6.82%| (125,449) -6.73%
Total 472,545 450,713 (425,401) 1,255,139 1,005,794 (1,118,641)
Peer to Peer Investment 2017/18 2017/18 2018/19 2018/19 2019/20 2019/20 2020/21 2020/21 2021/22 | 2021/22 2022/23 2022/23
Funding Circle £ % £ % £ % £ % £ % £ %
Carrying Value 2,075,341 2,056,664 1,831,028 863,160 391,191 142,398
Interest Paid by Borrowers 181,014 184,654 193,170 127,982 66,749 28,664
Less FC Service fee (19,668) (19,729) (19,611) (12,462) (6,279) (2,531)
Promotions/Transfer payment 470 0 0 0
Bad Debts (61,288) (111,152) (127,649) (80,881) (36,103) (20,941)
Recoveries 14,780 27,428 30,253 42,431 62,769 15,057
Net Yield 114,838 5.53% 81,201 3.95% 76,634 4.19% 77,070 8.93% 87,136 7.12% 20,249 4.03%

Provisions for future losses

(10,000)

Full Year forecast at
31.12.2023
Yield Yield
2023/24 2023/24
£ %
192,303 4.87%
132,221 4.91%
136,031 6.50%
60,847 3.16%
521,402
Full Year forecast at
31.12.2023
Surplus/ Surplus/
(Deficit) (Deficit)
2023/24 2023/24
£ %
(132,975) -3.37%
143,725 5.34%
(114,739) -5.48%
59,558 3.10%
(44,431)
Full Year forecast at
31.12.2023
Net Yield Net Yield
2023/24 2023/24
£ %
59,328 1.50%
275,946 10.24%
21,292 1.02%
120,405 6.26%
476,971
31.12.2023
2023/24 2023/24
£ %
148,766
6,519
(528)
0
(4,400)
4,780
6,371 8.57%






